










QUÉBEC FARMERS' ASSOCIATION

ASSOCIATION DES FERMIERS DU QUÉBEC

Statement of financial position

As at March 31, 2010

2010 2009

ASSETS

Current

Cash - restricted 12 107$ 14 764$

Term deposits - restricted - Note 5 3 596 3 500

Accrued interest - restricted 128 82

Investment - 1 010

Accounts receivable - Note 6 96 192 71 007

Prepaid expenses 1 209 1 413

113 232 91 776

Capital assets - Note 7 907 1 296

114 139$ 93 072$

LIABILITIES

Current

Cheques issued in excess of cash funds 5 507$ 7 207$

Accounts payable - Note 9 69 478 60 647

Deferred revenue 25 189 19 023

Deferred revenue - restricted 5 000 5 000

Current portion of long-term debt - Note 10 75 000 55 000

180 174 146 877

Long-term debt - Note 10 9 527 29 527

NEGATIVE EQUITY

Invested in capital assets 907 1 296

Restricted for educational purposes - Note 12 9 810 12 839

Accumulated loss (86 279) (97 467)

(75 562) (83 332)

114 139$ 93 072$

Approved on behalf of the board:

DIRECTOR

DIRECTOR

The accompanying notes form part of this statement.
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